
v

Contents
Preface ix

1
The Housing Crisis

How Did We Get Here? 3

151 Years of America’s Housing History 9
The Nation, May 24, 2018

A Brief Historical Overview of Affordable Rental Housing 12
National Low Income Housing Coalition, 2018

The Causes and Costs of the Worst Crisis Since the Great Depression 18
Kimberly Amadeo, The Balance, November 7, 2018

The Forgotten History of the Financial Crisis 21
Adam Tooze, Foreign Affairs, September/October 2018

The Deep, Uniquely American Roots of Our Affordable-Housing Crisis 25
Bryce Covert, The Nation, May 24, 2018

2
Affordable Housing Today

A Growing Housing Shortage 37

As Affordable Housing Crisis Grows, HUD Sits on the Sidelines 43
Glenn Thrush, The New York Times, July 27, 2018

Closed Wait Lists and Long Waits Await Those Seeking Affordable Housing 48
National Low Income Housing Coalition, October 11, 2016

U.S. Housing Market Continues Rebound, Despite Increased Inequality, Says 
Harvard Report 50

Jeff Andrews and Patrick Sisson, Curbed, June 19, 2018

10 Years After Housing Crisis: A Realtor, A Renter, Starting Over, Staying Put 54
Becky Sullivan, NPR, April 28, 2018

Will the Housing Bubble Cause Another Financial Crisis? 60
Jeff Andrews, Curbed, May 2, 2018



Contentsvi

3
Exploring the Affordable Housing Debate

History of Policy Approaches 65

Housing in the US Is Too Expensive, Too Cheap, and Just Right: It Depends on 
Where you Live 71

Cecile Murray and Jenny Schuetz, The Brookings Institution, June 21, 2018

We Don’t Need More Housing Projects 76
Edgar Olsen, The Washington Post, October 11, 2016

The Affordable Housing Crisis 78
Richard A. Epstein, Hoover Institution, February 27, 2017

Why Are We Relying on Tech Overlords Like Microsoft for 
Affordable Housing? 82

Shaun Scott, The Guardian, January 22, 2019

Everything You Wanted to Know about the Affordable Housing Debate 85
Matthew Yglesias, Vox, May 11, 2015

It Can Cost $750,000 to Build an Affordable Housing Unit in California: 
Here’s Why 92

Laura Kusisto, The Wall Street Journal, September 21, 2018

President Trump Calls for Drastic Cuts to Affordable Housing 94
National Low Income Housing Coalition, February 12, 2018

4
Housing and Welfare

Homelessness, Racial Disparity, and Long Commutes 103

The Homeless Crisis Is Getting Worse in America’s Richest Cities 109
Noah Buhayar and Esmé E. Deprez, Bloomberg Businessweek, November 20, 2018

Segregation’s Legacy 114
Joseph P. Williams, U.S. News and World Report, April 20, 2018

The One Area Where Racial Disparities in Housing Have Disappeared 118
Tracy Jan, The Washington Post, May 5, 2017

High Housing Costs and Long Commutes Drive More Workers to 
Sleep in Cars 121

Patrick Sisson, Curbed, March 6, 2018

Her Six-Hour Commute Each Day Seems Crazy, but Her Affordable 
Rent Is Not 125

Steve Lopez, Los Angeles Times, December 16, 2017



Contents vii

5
Possible Solutions

Solving the Problem 131

Private-Sector Solution to Affordable Housing Gets Off the Ground 137
Laura Kusisto, The Wall Street Journal, April 26, 2018

Microsoft’s $500 Million Plan to Fix Seattle’s Housing Problem, Explained 140
Dylan Matthews, Vox, January 23, 2019

Tiny Houses: Salvation for the Homeless or a Dead End? 143
Paul Lewis, The Guardian, March 23, 2017

Nine Rules for Better Housing Policy 148
Jenny Schuetz, The Brookings Institution, May 2, 2018

Why Don’t Homeless People Just Get Jobs? 152
Kylyssa Shay, Soapboxie, January 14, 2019

Elizabeth Warren’s New Housing Proposal Is Actually a Brilliant Plan to Close 
the Racial Wealth Gap 161

Mehrsa Baradaran and Darrick Hamilton, Slate, October 26, 2018

Bibliography 165

Websites 169

Index  171


